Federal-Mogul Goetze (India) Limited
A Tenneco Group Company
Corporate Office : Paras Twin Towers,
10th Floor, Tower B, Sector 54,

Golf Course Road, Gurugram - 122 002

Tel. : (91-124) 4784530 - Fax : (91-124) 4292840

Date: 12" November, 2020

1. Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001

2. Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor
Plot No. C/1, G Block,
Bandra-Kurla Complex
Bandra (East), Mumbai 400051

Subject: Requlation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Requlations, 2015

Dear Sir/ Ma’am,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please be informed that the Unaudited financial results of the
Company for the quarter ended 30" September, 2020 have been approved by the Board of Directors in its
meeting held today, Thursday, 12" November, 2020. A copy of the results along with the Limited Review
Report thereon are enclosed for your kind information & record.

Regards
Yours truly,

For Federal-Mogul Goetze (India) Limited
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(Dr. Khalid Igbal Khan)
Whole-time Director- Legal & Company Secretary

Encl.: As above

CC: 1. National Securities Depository Limited 2. Central Depository Services [India] Limited
Trade Word, 4™ Floor Marathon Futurex, A- Wing,

Kamala Mills Compound 25 Floor, NM Joshi Marg,

Senapati Bapat Marg Lower Parel, Mumbai- 400 013

Lower Parel, Mumbai 400 013

Corporate Identification Number: L74899DL1954PL.C002452
Regd. Office : DLF Prime Towers 10 Ground Floor, F 79 & 80, Okhla Phase - I, New Delhi - 110 020
Tel. : (91-11) 49057597 « Fax : (91-11) 49057597
www.federalmogulgoetzeindia.com
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Jacaranda Marg, DLF Phase |l
Gurugram — 122 002

India

T +81 124 4625099
F +91 124 4625001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Federal-Mogul Goetze (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Federal-Mogul Goetze (India) Limited (‘the Company’) for the quarter ended
30 September 2020 and the year to date results for the period 01 Aprii 2020 to
30 September 2020, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act; /.
and consequently, does not enable us to obtain assurance that we would become aware of?all———_
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, india



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (contd.)

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

We draw attention to Note 5 to the standalone financial results which describes the uncertainties due
to the outbreak of COVID-19 pandemic and management’s evaluation of the impact on the standalone
financial results of the Company as at 30 September 2020. The impact of these uncertainties on the
Company’s operations is significantly dependent on future developments. Our conclusion is not
modified in respect of this matter

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Anamitra Das | 5l
Partner \Z\ /&)
Membership No. 062191 N\ s

UDIN: 20062191AAAAMB8108

Place: Gurugram
Date: 12 November 2020

Chartered Accountants
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Federal-Mogul Goetze (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Federal-Mogul Goetze (India) Limited (‘the Holding Company’) and its subsidiary (the
Holding Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the list
of subsidiary included in the Statement) for the quarter ended 30 September 2020 and the consolidated
year to date results for the period 01 April 2020 to 30 September 2020 being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit.-
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,_’;,j;\
and consequently, does not enable us to obtain assurance that we would become aware:ofall
significant matters that might be identified in an audit. Accordingly, we do not express an audit-epinion.

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, india



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (contd.)

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 5 to the consolidated financial results which describes the uncertainties due
to the outbreak of COVID-19 pandemic and management’s evaluation of the impact on the consolidated
financial results of the Group as at 30 September 2020. The impact of these uncertainties on the
Group’s operations is significantly dependent on future developments. Our conclusion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

JESTES

Anamitra Das > o
Partner : | 5l
Membership No. 062191 3

UDIN: 20062191AAAAMA5773 Yyt O

Place: Gurugram
Date: 12 November 2020

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (contd.)

Annexure 1
List of entity included in the Statement:

1. Federal-Mogul TPR (India) Limited (Subsidiary company)

Chartered Accountants
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Consolidated Cash Flow Statement

(Indirect method) Rs in Lacs
Particulars Six month period Six month period
ended ended
30 September 2020 30 September 2019
(Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit before tax (3,635.19) 2,734.34
Adjustments for:
Depreciation on property, plant and equipment 3,800.79 4,608.40
Loss on sale / discard of property, plant and equipment (net) 70.47 140.93
Provision for doubtful debts and advances 87.06 (0.44)
Excess liabilities written back (143.89) (279.37)
Excess provision for doubtful debts written back (19.79) -
Provision for warranties 418 34.41
Bad debts/advances written off 2.62 13.73
Interest income (229.15) (158.96)
Interest expense 40.56 152.78
Unrealised forex loss/(gain) (net) 30.36 (162.02)
Operating profit before working capital changes 8.02 7,083.80
Movements in working capital:
(Increase)/decrease in trade/other receivables (1,297.78) 1,761.94
Decrease in inventories 2,870.48 2,017.16
Decrease in other current and non-current financial assets 101.27 169.30
Decrease in other current and non-current assets 18.79 952.55
(Decrease) in other current and non-current financial liabilites (22.51) (19.67)
Increase/(decrease) in other current and non-current liabilites 1,115.53 (253.38)
(Decrease) in current and non-current provisions (132.13) (45.93)
Increase in trade payables 3,890.14 2,736.66
Cash flow from operating activities post working capital changes 6,551.81 14,402.43
Income tax paid (net) (358.72) (1,630.65)
Net cash generated from operating activities 6,193.09 12,771.78
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress) (2,216.30) (3,742.29)
Proceeds from sale of property, plant and equipment 13.25 35.50
Movement in deposits 3,457.98 (2,493.74)
Investments purchased (0.49) -
Interest received 163.71 170.01
Net cash generated/(used) in investing activities 1,418.15 (6,030.52)
C. Cash flows from financing activities
Movement in borrowings (short term) - (2,300.00)
Payment of dividend including dividend distribution tax (426.30) (434.72)
Repayment of Lease liabilities (88.67) -
Interest paid (48.99) (226.62)
Net cash (used) in financing activities (563.96) (2,961.34)
Net increase in cash and cash equivalents (A + B + C) 7,047.28 3,779.92
Cash and cash equivalents at the beginning of the year
With banks - on current account 8,906.26 1,122.15
Cash credit facilities from banks (bank overdrafts) - (1.45)
Cash and cash equivalents at the end of the year 15,963.54 4,900.62
Cash and cash equivalents as per above comprise of the following
With banks - on current account 15,953.54 4,900.62
15,953.54 4,900.62

Note:
(a) Non-cash changes in liabilities arising
considered to be insignificant.

activities pertains to impact of fair value changes and foreign exchange fluctuations which are




Standalone Cash Flow Statement

(a) Non-cash char
considered to be in

ng-from financing a pertains to.impact. of fai

(Indirect method) Rs in Lacs
Particulars Six month period Six month period
ended ended
30 September 2020 30 September 2019
(Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit before tax (3,499.57) 2,030.36
Adjustments for:
Depreciation on property, plant and equipment 3,627.33 4,398.22
Loss on sale / discard of property, plant and equipment (net) 70.47 140.93
Provision for doubtful debts and advances 87.06 0.03
Excess liabilities written back (130.74) (292.19)
Excess provision for doubtful debts written back (17.14) -
Provision for warranties 4.08 33.77
Bad debts/advances written off 2.62 13.33
Interest income (68.86) (49.68)
Dividend income (443.70) (318.75)
Interest expense 44.45 292.46
Unrealised forex loss/(gain) (net) 48.33 (166.03)
Operating profit before working capital changes (275.67) 6,082.45
Movements in working capital:
(Increase)/decrease in trade/other receivables (1,687.65) 2,161.79
Decrease in inventories 2,817.11 2,068.07
Decrease in other current and non-current financial assets 82.00 183.58
Decrease in other current and non-current assets 325.85 1,078.14
(Decrease) in other current and non-current financial liabilites (22.50) (20.48)
(Decrease)/increase in other current and non-current liabilites 1,059.31 (192.17)
(Decrease) in current and non-current provisions (137.57) (66.38)
Increase in trade payables 2,154.52 2,225.46
Cash flow from operating activities post working capital changes 4,315.40 13,520.46
Income tax paid (net) (152.69) (1,253.69)
Net cash generated from operating activities 4,162.71 12,266.77
B. Cash flows from investing activities
Purchase of property, plant and equipment (including capital work-in-progress) (1,565.25) (3,689.61)
Proceeds from sale of property, plant and equipment 13.25 35.00
Movement in deposits 1,957.98 129.17
Investments purchased (0.49) -
Interest received 61.24 80.36
Dividends received 443.70 318.75
Net cash generated/(used) in investing activities 910.43 (3,126.33)
C. Cash flows from financing activities
Movement in borrowings (short term) - (6,660.00)
Repayment of Lease liabilities (88.67) -
Interest paid (52.88) (388.54)
Net cash (used) in financing activities (141.55) (7,048.54)
Net increase in cash and cash equivalents (A + B + C) 4,931.59 2,091.90
Cash and cash equivalents at the beginning of the year
With banks - on current account 2,869.92 942.21
Cash credit facilities from banks (bank overdrafts) - (1.45)
Cash and cash equivalents at the end of the year 7,801.51 3,032.66
Cash and cash equivalents as per above comprise of the following
With ban} 1.eurrent account 7,801.51 3,032.66
LN 7,801.51 3,032.66
Note:

shanges and foreign exchange fluctuations which are
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